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Isolating Nasdaq-100® Technology Companies in 2026,
Amid the AI Tech Wave
Owen Doyle, Analyst · Mark Marex, CFA, Global Head of Index Insights

The Nasdaq-100 has long been associated with innovation and technology, but it also includes companies from other industries. NDXT10 isolates
Nasdaq-100 constituents classified as Technology, creating a more focused way to track the companies driving today’s AI-led technology cycle.

100%
Technology-Company Exposure in NDXT10 by
Construction

66.1%
Technology weight in the broader Nasdaq-100 as of July
31, 2026

47
Technology Constituents Represented Within the
Nasdaq-100

Technology Weight and Contribution to Nasdaq-100 Returns Grouped by Period

First Seven Months of 2026

WEIGHT 63.9%

CONTRIBUTION 95.5%

2025

WEIGHT 61.1%

CONTRIBUTION 88.2%

Trailing Five Years

WEIGHT 59.3%

CONTRIBUTION 88.4%

Trailing Ten Years

WEIGHT 56.2%

CONTRIBUTION 72.4%

2026 Performance Through July Price Return

O U T P E R F O R M A N C E

+10%
NDXT10 outperformed the Nasdaq-100
during the first seven months of 2026.

Source: Bloomberg, FactSet and Nasdaq Global Indexes. Performance data as of July 31, 2026.
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C O N C E N T R A T I O N  ·  A I  E X P O S U R E  ·  T E C H N O L O G Y  E C O S Y S T E M

A Concentrated Lens on the AI-Driven Technology Ecosystem

Top Ten Weights NDXT10 · July 31, 2026

 Apple 11.6%  Microsoft 10.9%
 NVIDIA 10.0%  Broadcom 9.4%
 Meta 7.0%  Micron 5.8%
 Alphabet A 4.9%  AMD 4.7%
 Alphabet C 4.6%  Intel 2.7%

Top Ten Weights NDX · July 31, 2026

 Apple 8.2%  NVIDIA 7.9%
 Microsoft 5.6%  Micron 4.5%
 Amazon 4.2%  AMD 3.6%
 Alphabet A 3.2%  Broadcom 3.1%
 Alphabet C 3.0%  Meta 2.7%

AI / Big Data Is the Dominant Thematic Exposure As of June 30, 2026

85.3%
Of NDXT10 Is Represented in AI / Big Data Thematic Indexes

NDXT10 Has a More Concentrated Thematic Connection to AI and Big Data.

69.8%
Of NDX Is Represented in AI / Big Data Thematic Indexes

AI / Big Data Is Also the Nasdaq-100’s Largest Tracked Thematic Exposure.

The comparison shows how NDXT10 narrows the Nasdaq-100 toward companies most closely connected to the current AI technology cycle.

NDXT10 Companies Span the AI Value Chain AI Ecosystem

The index includes companies across infrastructure, platforms, applications, adoption, and trust layers of the AI ecosystem.

The Takeaway
NDXT10 offers a more concentrated way to access the technology companies that have disproportionately driven Nasdaq-100 performance. Its
holdings span the AI value chain, from semiconductor manufacturing and cloud infrastructure to applications, adoption, security, and governance.

Source: Bloomberg, FactSet, and Nasdaq Global Indexes. Index weights as of July 31, 2026. Thematic exposure data as of June 30, 2026. Pie charts show the ten largest constituents provided in the research update.

▦

SEMICONDUCTORS,
DESIGN &
MANUFACTURING

NVIDIA, Micron, and AMD provide
chips, memory, and
semiconductor technology
supporting AI workloads.

☁

COMPUTE & CLOUD
PLATFORMS

Meta, Microsoft, and Alphabet
operate major compute, cloud,
and model-development
platforms.

✦

APPLICATIONS &
AGENTS

Adobe and Palantir develop
software applications, workflows,
and AI-enabled agent
experiences.

◈

DISTRIBUTION, DATA &
ADOPTION

Apple and Shopify connect AI
capabilities with users, devices,
commerce, and distribution.

◇

SECURITY, GOVERNANCE
& TRUST

Datadog and CrowdStrike support
visibility, monitoring, security, and
trust across digital environments.
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